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ARBITRATION OF 
COMMERCIAL DISPUTES 


The United States arbitration law 
passed February 14, 1925 for use after 
January 1, 1926, permits of submission to 
arbitration, if desired, of all disputes in 
connection with the interpretation or 
execution of contracts, in accordance with 
the provisions of this law. 


Contracts executed after January Ist, 
1926, if to be made subject to the pro- 
visions of this law, should contain a clause 
to that effect. 


A copy of this law will be furnished, 
when issued, upon request. 


Hadfield, Rothwell & Soule 
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THE RISING COST OF GOVERNMENT 


The gratifying report, emanating from the White House, that there 
is a possibility of further national tax reduction, as well as the knowl- 
edge that we live in a state which estimates revenue first and determines 
expenditures on the basis of that revenue, gives a sense of security and 


stability without which progress is impossible. 


The 1925 session of Connecticut General Assembly has heeded 
the advice of Governor Trumbull and is moving cautiously in the matter 
and the Com- 


of expenditures. Credit is due the Committee on Finance 


mittee on Appropriations for “ planning their work” and then ‘ work- 


ing their plan,” instead of pursuing the usual course followed by gov- 
ernments when they plunge ahead into expenditures and then legislate 
to raise sufficient revenue to meet these expenditures either through addi- 
tional taxation or by authorizing bond issues. 

The State is now in the midst of its financial program for the com- 
ing biennial period. It is in a comparatively strong position and it, there- 
fore, faces the danger of following the tendency of all humans to spend 
until it hurts. In raising revenue and in spending it, it must be borne in 
mind that artificial increases should be avoided since uncontrollable factors 
such as growth and population, wealth and enterprise and rise in prices 
automatically increase taxation. At present the average citizen of the 
United States works one and one-half months out of each year to pay his 
tax bill. Today Connecticut government costs seventy percent more 


than it did in 1913 and one-hundred percent more than it did in 1910. 
How much further can we go and in what direction? The answer 


lies in the hands of the representatives of the people in Congress and 


Celica" secaeoak 


the Legislature. 
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AN INVESTIGATION OF THE TAXATION OF 
PERSONAL PROPERTY OF CORPORATIONS 
IN CONNECTICUT 


By FRED ROGERS FAIRCHILD 


The general property tax is still the basis of 
the revenue systems of local governments in 
the United States, in spite of glaring defects 
which are every year commanding more gen- 
eral recognition. Connecticut is a conserva- 
tive community, and it is hard for her people 
to face the fact that their tax idol has feet of 
clay. However, events of recent —_ have 
made it clear, to the well-informed at least, 
that sooner or later the general Sante tax 
must come up for searching legislative atten- 
tion. Aware of this situation, the officers and 
directors of the Manufacturers Association of 
Connecticut have for some years been taking 
measures, through their Committee on Finance 
and Taxation, to provide themselves and the 
members of the Association with the facts 
necessary to form intelligent judgment upon 
whatever tax legislation might be proposed. 

In particular it was anticipated a year or 
more ago that there might appear a movement 
to give up the tax upon the personal property, 
or certain classes of personal property, of mis- 
cellaneous corporations or perhaps of all busi- 
ness enterprises, incorporated and unincorpo- 
rated, with the substitution of some other form 
of taxation to make good the resulting loss of 
revenue to the towns. The Committee on 
Finance and Taxation accordingly instituted 
last winter an investigation seeking to deter- 
mine the approximate amount of revenue now 
obtained by taxes upon the various classes of 
personal property of corporations. ‘The pres- 
ent article sets forth the substance of my report 
to the Committee of the results of this investi- 
gation. 

The study was confined to corporations 
which are taxable upon their personal prop- 
erty; i.e. (1) the so-called miscellaneous cor- 
porations, (2) the gas, water, electric, and 
power companies, and (3) a few clubs and other 
non-business corporations. It would have been 
interesting and useful to have extended the 
study to include unincorporated business enter- 
prises as well. However, since the investiga- 
tion required the examination of the original 
tax list of every taxpayer, some limit was 
necessary; otherwise the undertaking would 
have assumed very large proportions, involv- 
ing correspondingly heavy expenditure of time 
and money. 





Heretofore, when abandonment of the per- 
sonal property tax has been suggested in Con- 
necticut the proposition has generally been con- 
fined to miscellaneous corporations and the sub- 
stitute most commonly in mind has been an 
appropriate increase in the rate of the net in- 
come tax. ‘This winter, after the present in- 
vestigation had been started, the Tax Commis- 
sioner, publicly proposed a tax on gross earn 
ings of all business enterprises, incorporated 
and unincorporated, in lieu of the tax upon all 
their personal property. ‘This investigation 
was therefore broadened so as to obtain also 
the facts necessary for the intelligent formula- 
tion of such a measure and its intelligent criti- 
cism when formed. ‘To this end, the Tax Com- 
missioner was asked to furnish, from the 
records of his office, the figures of gross sales 
in each town of all miscellaneous corporations 
and of the unincorporated enterprises subject 
to the present gross earnings tax. ‘These figures 
are included in the present report. 

A word should be said as to the reliability 
of the figures here presented. ‘The investiga- 
tion of the property tax has been mainly con- 
ducted by my assistants, working with definite 
instructions and under my immediate super- 
vision. ‘They have covered most of the im- 
portant industrial towns and many of the 
smaller towns. I have every reason to believe 
that their work has been well done and con- 
tains few if any mistakes. In many of the 


smaller towns, I have relied upon the local 
town clerks or assessors for the facts. Here 
there is considerable chance of error. ‘This 


work has all been subjected to certain checks 
competent to disclose flagrant inaccuracy, and 
whenever serious discrepancies have thus ap- 
peared the work has been done over by my 
assistants. Nevertheless there remains a con- 
siderable margin of error in the figures for 


NEXT MONTH 
Watch For 


“A History of the Manufacturers 


Association of Connecticut, Inc.” 








many of the small towns, which must not be 
forgotten. 

In the combined figures for the whole state, 
the possible inaccuracies in the small town 
figures are not serious; for two reasons: (1) 
they have a a tendency to neutralize each 
other and (2) these figures make up relatively 
a very a sia of the totals for the whole 
state. This will be evident from a compari- 
son of the figures of the 48 larger towns with 
those for the whole state in Tables I and II. 

It may be noticed that the tax rates here 
stated differ from those published by the 
‘Tax Commissioner in a number of cases. The 
Tax Commissioner publishes one rate for each 
town, but in many of the towns there are sev 
eral rates on account of taxing districts, school 
districts, city and borough organizations, etc. 
In all such cases (about forty in number) a 
special inquiry was necessary in order to deter- 
mine the rate borne by the majority of the 
manufacturing and mercantile property. The 
example of the Tax Commissioner’s reports 
was followed in ignoring fire district rates, 
lighting district rates, etc. 

he figures of property assessed are taken 
from the original tax lists. The classification 
of property on the tax lists is generally very 
inaccurate. In particular the distinction be- 
tween goods of merchants and goods of manu- 
facturers is honored more generally in the 
breach than in the observance. In some towns 
all of both classes of property is regularly listed 
as goods of merchants, in other towns, as goods 
of manufacturers. As a rule neither taxpayers 
nor assessors show any interest in a correct 
classification. Whenever ie errors have 
been corrected, but it is generally not possible 
to go very far in this aosins. Too much re- 
liance must not be placed, therefore, upon these 
figures as regards the classification of personal 
property. The only important respect in which 
this affects the accuracy of the results is in the 
common merging of machinery with real 
estate. It is probable that, in spite of all that 
we could do, a considerable amount of ma- 
chinery is still lost in the real estate item, thus 
making the total of personal property some- 
what smaller than it should be. Errors in dis- 
tinguishing between goods of merchants and 
goods of manufacturers do not affect the ac- 
curacy of the conclusions to be drawn from 
this report, since such conclusions are con- 
cerned with personal property as a whole, not 
with the separate classes. 

As regards gross sales, I have had to take 
the figures as furnished by the Tax Commis 
sioner, without any real opportunity to check 
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them. The original data in the Tax Commis- 
sioner’s office, being by law confidential, were 
not open to my inspection, and there is little 
opportunity for an outside check. I have 
every reason to believe that the Tax Commis- 
sioner’s figures have been compiled conscien- 
tiously and carefully. At the same time the 
possibility of some errors must be admitted. 

lhe gross sales of corporations operating 
ir more than one town or making consolidated 
returns were apportioned to the several towns 
by the Tax Commissioner on the basis of the 
location of real estate and tangible personal 
property. This is the only basis for which he 
has the facts in his records. Apportionment 
on the basis of personal property only would 
have better agreed with the proposed change 
in the tax laws, but this was not possible. 

Taking everything into account, I believe 
that the ratios as calculated for the state as a 
whole and for most of the larger towns are, 
in spite of a certain margin of error, quite 
accurate enough for the practical purposes of 
this investigation. Corresponding ratios were 
arrived at for each of the 169 towns of the 
state. For most of the smaller towns these 
ratios, when taken individually are not sufficient 
to furnish a basis for conclusions as to the effect 
of propose d legislation. This is due to (1) 
the margin of error in the reports of the local 
officials, (2) the method by which the gross 
sales were apportioned, and (3) the fact ‘that, 
even with perfect accuracy in the compilation, 
there would inevitably be considerable diver- 
sity in the relation between personal property 
and gross sales among the different small 
towns. ‘This diversity appears even in the case 
of some of the larger towns listed separately in 
Table III, giving in a few cases ratios that 
appear a bit fantastic. This is, however, no 
more than was to have been expected, since 
there is in the nature of the case no uniform 
relation between personal property and gross 
sales in the several towns. 

The results of the investigation are here pre- 
sented in three tables. Table I shows the as- 
sessed value of the several classes of property 
assessed to those corporations which are tax- 
able upon their personal property, on the lists 
of 1923. These corpor ations are listed in three 
groups: (1) the “business corporations,” 
pr actically synonymous with the so-called 

‘ miscellaneous corporations,” (2) the “ public 
utility corporations ; 1. €., water, 8a, electric, 
and power companies, and (3) “non-business 
corporations, including a few clubs, etc. The 
last column gives the totals for the three classes 
of corporations. The table is divided into two 
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parts, the first giving the figures for all the 169 same revenue as is now obtained from the ad 
towns of the state, while the second is obtained valorem tax upon the personal property of the 
by separating out the figures for 48 of the use corporations. It appears that a rate 


FABLE I. 
STATISTICS OF CORPORATIONS 


Tax Lists of 1923 


_ ——=— 


I. ENTIRE STATE 


a 


Business 


a Utility 





Non-Business 





Kind of Property Corporations Corporations Corporations Total 
Real Estate Nate ite Mia Said Fed RE AGAR at ous ea $306,868,761 $3,502,634 $3 35,210,160 
Oe eT EPEC Tee TT 69,787,726 78,197,599 
UN III Sorc tare 5 awh sts ales diei-si wales 33,596,149 6,000 34,157,884 
Goods of Manufacturers ..................005- 135,212,685 311,696 135,524,381 
Goods of Merchants and M: anufacturers ...... 168,808,834 $67,431 6,000 169,682,265 
Other Personal Property ........ SF aaraeterd sens 28,930,264 21,023,062 17, 125 49,979,451 
Total ‘Personal Property ............ 267,526,824 30,300,366 23,12 297,850,315 
ORE GRU FRG oss win cna ole ecwsae sede 1,084,948 4,932 ones 1,099,586 
Total Taxable Amount ............... 75,480, 5 33 55,144,063 535,465 634,160,061 
Il. FORTY-EIGHT LARGE TOWNS 
Business Public Utility Non-Business 
Kind of Property Corporations Corpori itions Corporations Total 
NN Fis Be eae Ak og So ghia cess $275,372,339 Sonone.o6a $3,243,689 $299,407,987 
NI ios pics oa eka Hogises os Beth) hararecatedane tide 67,081,245 $,009,757 75,091,002 
ee ee re ee 32,323,352 550,085 6,000 32,879,437 
ee ee 130,816,976 310,596 131, 127,572 
Goods of Merchants and Manufacturers ....... 163,140,328 860,681 6,000 164,007,009 
Other Personal Property Bintan cm eerie nihG et ae 27,517,863 17,696,843 16,945 45,231,651 
Total Personal Property ....:......... aria 257,739,436 26,567,281 22,945 284,329,662 
TOR PET OOMt AGAGITIONAl ..... 055 cesicdisccess 963,494 645 6,230 970,369 
Total Taxable Amount BP iaci selena paren senee ib 533,875,269 47,559,885 3,272,864 584,708,018 


*The towns included are all those in which business corporations were assessed on more than $500,000 of personal prop- 


erty. They are the 48 towns listed i in T ab le Il. 


larger towns. A glance at the Goures wath diane 
the comparative unimportance of the other 121 
small towns. 

Table II relates to “‘ business corporations ™ 
only. The first nine lines repeat data con- 
tained in Table 1. ‘The remainder of the table 
contains the data for calculation of the average 
rate which would presumably have to be im 
posed upon gross sales in order to yield the 


TABLE 


STATISTICS OF BUSIN 
Tax Lists of 1923 and Records of T 
Kine lof Prope rly, ele. 


NRT DMI Ors cn fa erat nas © and SATS a Pi Sab ay Sait 
DARORIROTY cas diccs ces PASCO ee Wea ia a 
Goods of Merchants «2.666606 ois enews ere 
Goods of Manatacttrers ... 46.6.0. .6.460%6255- 
Goods of Merchants and Manufacturer ean 
Other Personal Property « ....0506666 60 ie 

Total Personal Property «...........5 eee 
ee WON Gent AGUUIOOEl ©... 6s siicc cana cuees 
Total Taxable Amount ..... 


Gross Sales (corporations) ........ 
e - (unincorporated ) 


Tax Rate (average) ...... eet tary 

a (weighted average) 

I'ax on Personal Property ...... Siow ts lerce 
Rate on Gross Sales to Yield Saime ........ 
Ratio, Gross Sales Rate to Property Rat ye 
Ratio, Gross Sales Rate to Property Rate (weight 


*The towns included are all those in which 


about 4 2/3 mills would be required, for 
the state as a whole, and that this rate would 
be about 1/5 of the existing average property 
tax rate. The figures of gross sales of un- 
incorporated businesses are included for com- 
parison, but not used in the calculations owing 
to the absence of property tax figures to cor- 
respond. 


iI. 


ess CORPORATION 


ax Commissioner's Office for 1923 


Entire State Fort; y- eight Large Towns* 


tine $306,868,761 D275,172,339 
69,757,726 67,081,245 
pit wits 33,596,149 32,323,352 
er 135,212,635 130,816,976 
esr 168,808,834 163,140,328 
28,930,264 27,517,863 
Des 267,526,824 257,739,436 
5 acl 1,084,948 963,494 
75,450,533 533,875,269 
T,505,389,922.16 1,426,674,369.64 
5 42,545,500.00 $65,367,120.00 


22.21 mills 24.70 mills 
26.03 mi 26.16 

$6,965,169.22 $6,743,727.20 

4.63 mills 4.73 mills 
eat 25 19 
ed) «8 .18 


business corporations were assessed on more 


than $500,000 of personal property. They are the 48 towns fisted in Table II. 
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Corresponding 
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gross sales tax rates and 


ratios, as calculated separately for 48 of the 
larger towns are shown in Table III. For the 


reasons 


already st 


ratios should be reg 
idea of the situation only. They of course do 


ated, these separate town 
rarded as giving a general 


TABLE 


This investigation and report have been 
held rigidly within the limits of scientific im- 
partiality. “Che whole purpose has been to dis- 
cover and present pertinent facts. No discus- 
sion of the merits of property taxes or gross 
sales taxes in general or of any proposed tax 


Ill. 


BusINEss CORPORATIONS 


Tax Rates and Ratios in Forty-eight Large Towns 


Property 


Town Tax Rate 
\nsonia 22. mills 
Bridg report 28.2 = 
Bristol 27.75 
Canton 18. 
Danbury 30. 

Derby ; 26.125 
East Hampton . —* 
East Hartford ‘ ee 
Enfield 20. 
Essex 17 
Fairfield 18. 
Farmington 19.5 


Glastonbury 


Griswold 
CGrroton 
Ilamden 


nww = 
2wWwY 


3.5 
Hartford 20.5 
Manchester 20.5 
Meriden 25.6 
Middletown 3%. 
Montville 16. 
Naugatuck 26.25 
New Britain 22 
New Haven 25 
New London 26.5 
Norwalk 27.97 
Norwich 45.25 
Plainville 23. 
Putnam 3.5 
Seymour 7-5 “ 
Shelton 6.5 


Simsbury 
Southingto 
Sprague 
Stafford 
Stamford 
Stonington 


Thomaston 


Thompson 


Torrington 


Vernon 


W allingford 


n 


A NeW es Nom UD 
wr 


NUN mwerew DN O 
, + 


NNeWONNW ee NW 


4.5 
Waterbury 3.4 
West Hartford 7.5 
West Haven 4.5 
Winchester 4.5 
Windham she 24. 
Windsor - Locks 13. 
Average (weighted ; 26.16 
Phe towns included are all those in which 


than $500,000 of personal property. 


not imply that these particular tax rates should 
or would be imposed upon gross sales in these 
respective towns. 
should rest upon the combined figures of Table 


IT. 


fomslcnne as to this point 


Rate on Gross Sales ee Gross Sales 
to Yield Same Rate to Property Rate 
3.9 milis -I8 
7.2 25 
5.0 18 
5.5 +32 
2.9 .O9 
1.8 .O7 
3-6 -16 
2.5 ss .O9 
as | «105 
6.7 39 
8 -O4 
§.2 2 

is 18 
6.5 ~ “19 
5-3 -16 
17.6 “75 
2.3 “II 
9.4 -46 
3.7 54 
25 * .08 
70 6" “44 
4.7 -18 
6.5 , 29 
4.6 -18 
3.6 13 
2.7 - -09 
2.2 05 
as 12 
a -06 
\ aed +15 
ss 18 
3.1 ' +31 
49 ~ “15 
3-9 isi 21 
2.7 ge -Il 
2.6 - .o8 
44. ” 13 
7.1 31 
5 ~ 25 
4.1 cs -II 
4.9 22 
i. ” -36 
6.8 = -20 
2.9 -16 
4.0 -16 
3.0 12 
ak? 41 
4. e - 26 
4.7 18 


business ial were assessed on more 


measure is therefore contained in this renort. 
For some discussion of these points the reader 
is referred to the article of Tax Commissioner 
Blodgett in the January number, and my article 
in the March number of Connecticut Industry. 
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INDUSTRIAL NEWS AROUND THE STATE 


CONSOLIDATION OF ICE CREAM INTERESTS 

The New Haven Dairy Company, having 
ice cream branches distributed very widely over 
the State of Connecticut, the Dolbey Ice Cream 
Company (of which The New Haven Dairy 
Company and 
its officers al- 
ready own 
one-half of the 
common 
stock), Tait 
Bros., Inc, 
with a plant at 
N ew London 
and branches 
widely distrib- 
uted over the 
whole State of 
Massachusetts, 
and the Coon 
Ice Cream 
Company, hav- 
ing its head- 
quartersin 
Burlington, 
Vermont and 
branches _ dis- 
tributed over 
Vermont, New 
Hampshire 
and Maine, are 
planning 
to consolidate under the proposed title ‘‘ East- 
ern Dairies, Inc.”” The combination will oper- 
ate some thirty ice cream factories and dis- 
tributing stations, covering the larger part of 
New England. 

The new Haven Dairy Company and Tait 
Bros., Inc, also operate wholesale and retail 
milk businesses in New Haven and Springfield, 
while there are various creameries and receiv- 
ing stations attached to all of the companies. 

Owing to the fact that the several companies 
have operated in separate territories, the pres- 
ent officers and operating forces of all of the 
units will be retained as a matter of course. 
Charles G. Morris, president of the New 
Haven Dairy Company, will be president of 
the new company. 


NEW CONCERN TAKES WHITING PLANT 

The former plant of the Whiting Manu- 
facturing Company of Bridgeport has been 
taken over by the Atlantic Surgical Cotton 
Company of New York City, manufacturers of 
gauze, bandages and other first aid supplies. 


CHARLES G. Morris 


The company will employ about 100 and ex- 
pects to erect an additional building. 
WATERBURY PRODUCTS “FLOAT” 

A former Waterbury resident, now ship 
fitter on the U. S. Cruiser “* Detroit ’ has writ- 
ten that he feels thoroughly at home on board 
ship for he has discovered that the products 
of at least four well known Waterbury mem- 
bers of the Manufacturers Association of Con- 
necticut are part of the ship’s equipment. ‘The 
‘Detroit ” is equipped with the variable speed 
gear made by the Waterbury Tool Company. 
Most of its brass piping, including railings and 
condenser tubes are made by the American 
Brass Company; bathroom fixtures have been 
furnished by Berbecker & Rowland and many 
small brass articles and novelties about the 
vessel are the product of the Mattatuck Manu- 
facturing Company. 

DALESVILLE FACTORY SOLD 

The pearl button manufacturing business 
owned by Anton Hak of Dalesville has been 
sold to New York interests. 

CONNECTICUT HATS FOR THE ARMY 

D. E. Loewe and Company of Danbury have 
been awarded a contract for 65,000 olive drab 
hats for enlisted men. ‘The contract calls for 
the delivery of a certain number of hats each 
day until June 30, when the order is to be 
completed. 

HERBERT COE HEADS ANSONIA CLOCK 

COMPANY 

Herbert W. Coe, formerly works manager 
of the Waterbury Brass Goods Corporation, 
Waterbury branch of the American Brass 
Company, has resigned from that position to 
become president of the. Ansonia Clock Com- 
pany of Brooklyn, New York. 

NEW ENGLAND CAR SERVICE DIVISION 

HEAD 


George C. Randall has been appointed dis- 
trict manager of the car service division of the 
American Railway Association, and will have 
charge of the work in the six New England 
states with headquarters in Boston. 


WINSTED MANUFACTURERS ELECT 
PRESIDENT 


At a recent meeting of the Winsted Manu 
facturers’ Association Mr. Allison E.. Palmer, 
manager of the Winsted Silk Company division 
of Belding Bros., was elected president. 

NEW SECRETARY FOR BIGELOW-HARTFORD 

James J. Delaney, for fourteen years with 
the Bigelow-Hartford Carpet Company of 
Thompsonville, has been elected secretary to 
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succeed the late George S. Squires. Mr. 
Delaney, prior to this appointment, was assist- 
ant sales manager. 


CHILDS TREASURER OF HENDEY MACHINE 
COMPANY 


I. W. Fuessenich has resigned as treasurer 
of the Hendey Machine Company, Torring- 
ton, and is succeeded in that office by S. H. 
Childs, formerly associated with the Scovel 
Wellington Company of New York. 

ATLANTIC CARTON CORPORATION 
ENLARGES 

The Atlantic Carton Corporation of Nor- 
wich, manufacturers of folding boxes of all de- 
scriptions, have recently considerably enlarged 
their plant. The concern has shown a rapid 
growth since it began business in 1917 in what 
is known as the Greenville section of Norwich, 


dent of the Dictaphone Corporation, have been 
elected president and vice-president, respec- 
tively, of the Rotary Club of Bridgeport. 


LOCOMOBILE COMPANY TO PRODUCE 
JUNIOR MODEL 


The Locomobile Company of Bridgeport is 
enlarging its power plant to meet new require- 
ments in connection with the manufacture of 
the new Junior Locomobile to be on the market 
early in June. 


TELEPHONE COMPANY BUILDS 


The S. N. E. Telephone Company opened 
its new exchange in Meriden on April 19. The 
new building offers greatly increased facilities 
for service and at the same time the new ex- 
change was opened an “ A-B”’ service was 
established between Meriden and Hartford. 





ATLANTIC CARTON CorPorsATION 


occupying a brick building containing about 
9,000 sq. ft. of space. Additional buildings 
were erected in subsequent years, increasing the 
floor space to 50,000 sq. ft., and in 1924 the 
former Shetucket Mill property was purchased, 
increasing the total floor area to 200,000 sq. ft. 
FULLER BRUSH CELEBRATES 19TH 
ANNIVERSARY 

On April 14 the Fuller Brush Company of 
Hartford celebrated the nineteenth anniversary 
of the opening of the business in Hartford. 
Alfred C. Fuller, president and founder of the 
company, who came to Hartford nineteen years 
ago from Somersville, Massachusetts, was pre- 
sented by the executives of the concern with a 
basket of American Beauty roses. 

HABIRSHAW COMPANY TO REORGANIZE 

The Federal Court of New York has ap- 
proved plans for reorganization of the vari- 
ous divisions of the Habirshaw Electric Cable 
Company, with one plant, the Electric Cable 
Company, located in Bridgeport. 170,000 
shares of stock of no par value will be issued. 

BRIDGEPORT MANUFACTURERS HEAD 

ROTARY 

Carl F. Dietz, president of the Bridgeport 

Brass Company and A. V. Bodine, vice-presi- 


The telephone company is also planning the 
erection of a new building in Hartford for 
combined office, garage and storehouse pur- 
poses. 


GUESTS OF PRESIDENT COOLIDGE 


A number of Connecticut manufacturers and 
others lunched with President Coolidge at the 
White House recently. The group consisted 
of gentlemen interested, under the leadership 
of Horace A. Moses, head of the Junior 
\chievement Bureau, in the extension and de- 
velopment of the work of the Bureau. Among 
those invited from Connecticut were: S. M. 
Stone, president of the Colt’s Patent Fire Arms 
Manufacturing Company, Hartford; F. J. 
Kingsbury, Chairman of the Board of Direé- 
tors, Bridgeport Brass Company; KE. O. Goss, 
president, and John H. Goss, vice-president, 
Scovill Manufacturing Company, Waterbury; 
Sumner Simpson, president Raybestos Com- 
pany, Bridgeport; Arthur D. Coffin, president, 
*. H. Dexter & Sons, Inc., Windsor Locks; 
Kdward W. Hazen, Haddam; John Porter, 
Hartford; Louis R. Cheney, Hartford; Samuel 
Russell, Jr., Middletown; and John W aden. 
‘Torrington. 


al 


' 
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COST OF LIVING 


The index number for the cost of living, compiled by the National Industrial Conference 
Board as of March 15, 1925, indicates an increase of 65.3 per cent over 1914. ‘This figure rep- 
resents a decrease from the peak period (July 1920) of 19.2 per cent. Although some of the 
items entering into the budget have declined slightly in price during the last month, others 
have advanced proportionately and the resulting index number remains the same as on February 
15. In fact during the four months ending March 15 a change of only one-tenth of one per 
cent has been registered. 

The purchasing power of the dollar, calculated on the basis of the above figures was 60.5 
cents on March 16. 

The following table prepared by the Conference Board shows the index number of the 


cost of living as compared with average prices in July 1914 and also the percentage changes on 
March 15, 1925, as compared with previous months. 


Delaies Percentage of increase in the cost of 
impor- Index numbers of the cost of living living on March 15, 1925, above 
Item tance in (Average prices in 1914 = 190 average prices in— 
family July, Nov., Feb., March, July, November, February, 
budget 1920 1924 1925 1925 1920 1924 1925 
eS Pree ere 43.1 219 Iso IS 151 31.1 0.7 No change 
SIS Tease Pagid ner : 17.7 158 184 183 182 15.2 1.1** 0.6** 
NEE REO OR 13.2 266 173 172 173 35.2 O.1 0.6 
Fuel and ligkt ...... , 5-6 166 168 169 169 1.8 0.6 No change 
COED ig camer ss xs (3.7) (192) 182) (183) (182) (5.2) (No change) (0.6) ** 
DE Os. sale eckialacs (1.9) (115) 142) (142) (143) (24.3) (0.7) (0.7) 
Oe CO rr ere 20.4 185 175 175 175 5.4 No change No change 
Weighted average of all 
BN oso cia heres 100.0 204.5 165.2 165.3 165.3 19.2 O.I No change 
*Food som eee are obtained from the U. S. Bureau of Labor Statistics. ** Decrease. 





par Meeting ot State Chamber of ee 


The annual meeting of the and will be represented by the 
Connecticut Chamber of Com- following: Harry B. Curtis, 
merce will be held at the Hotel Treasurer, Bridgeport Hard- 
Bond, Hartford on May 6 and ware Manufacturing Company; 
7. During the two days vari- William W. Wilcox, Jr., 
ous departmental sessions will Wilcex Crittenden Company, 
be held and on the evening of Inc.; C. B. Whittelsey, Presi- 
May 6 “ The Relation of Busi- dent, Hartford Rubber Works 
ness to Civic Life” will be the Company; Charles D. Rice, 
subject under discussion. Vari- Manager, Underwood ‘Type- 
cus phases of the question will writer Company; A. M. Van 
be discussed by S. A. Linnekin, Wagenen, Secretary and 
Vice-President of the Babson Treasurer, Atlantic Carton 
Institute and Champe S. An- Corporation; George F. 

Drake, Treasurer and General 


drews of New Haven. 
Che annual banquet will be Manager, New England Pin 
Company; John A. Coe, Presi- 


held on the evening of May 7, 
and the chief speaker will be dent, American Brass Com- 
Secretary of Navy Wilbur. pany; H. E. Hasty, Resident 
Leo A. Korper of Hartford Manager, Robert Gair Com- 
will act as toastmaster and * pany; R. E. Benner, Factory 
President Stanley H. Bullard a Manager, Remington-Noiseless 
will speak on Chamber of Commerce work. Typewriter Company; C. T. Dimond, Vice- 
C. M. A. Azoy, Jr., well known humorist will President, R. & G. Corset Company; F. G. 
also speak at the banquet. Hughes, Vice-President New Departure 
The Manufacturers Association of Con- Manufacturing Company; and C. H. Arm- 
necticut, as an organization member of the strong, Secretary and Treasurer, Armstrong 
State Chamber is entitled to twelve delegates Manufacturing Company. 
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ASSOCIATION ITEMS 


RAILROAD LOAN CONCLUDED 

The successful termination of the railroad 
refinancing with the announcement on April 1 
that $33,640,000 had been raised, has been very 
gratifying. All members have by now receiv ed 
the large folder which contains a full account 
of the manner in which the 
loan was handled and the ce- 
operation rendered by indus- 
try. 

The pamphlet has also been 
distributed very widely in Mas- 
sachusetts and Rhode Islan 
where the splendid support of 
industry was such a material 
factor and has been sent as well 
to banks, associations, cham- 
bers of commerce and many 
others throughout the country. 
The many letters which have 
been received and the articles 
which have appeared in_ the 
press and in magazines have 
shown a friendly interest in the 
spirit of cooperation which has 
been developed between the 
New Haven Railroad and 
those whom it serves. 

Many interesting letters 
have been received from far 
distant sources and the result 
of the experiment, if it may be called that, 
which has been undertaken in the states served 
by the New Haven Railroad, has been and still 
is being watched with the keenest interest 
throughout all parts of the country. 

ON DOING BUSINESS IN ALABAMA 

The attention of the Association has been 
called to a letter which has been sent out from 
the office of the Attorney General of the State 
of Alabama, to manufacturers, who, it is con- 
tended, have been doing business in that state 
contrary to the Alabama laws. The Associa- 
tion will be glad to give full information on this 
subject to any of its members and suggests that 
any who may have received such a letter com- 
municate with the Association. 

A word of caution is perhaps not out of 
place at this time in connection with the carry- 
ing on of business in other states. The Asso- 
ciation will welcome any inquiry from mem- 
bers concerning the laws of other states affect- 
ing foreign business and will be glad to assist 
them in fully advising themselves of conditions 
under which they must operate and what, in 





E. D. Keir 


each state in which they are interested consti- 
tutes “ doing business.” 


INDUSTRY AND THE STUDENT 

At the suggestion of Mr. E. D. Keith of 
Index Visible, Inc., New Haven, the Associa- 
tion, through its Committee on 
Industrial Relations has been 
giving serious consideration to 
ways of arriving at some 
method of placing facts about 
industry before students of 
educational and religious insti- 
tutions. It is a well known 
fact and an unfortunate one 
that in many classrooms the 
viewpoint of industry seldom if 
ever finds expression. In many 
instances this is due not en- 
tirely to the fault of those 
planning the curriculum but 
rather more to unintentional 
negligence on the part of those 
whose duty it should be to see 
that every opportunity is given 
students to study industrial 
conditions. 

As a forerunner to this 
movement the Association en- 
tertained a number of Yale 
students at its annual meeting 
last year, brought there by Mr. Keith. ‘The 
results of this intimate contact by even a few 
students with industry’s activities were marked 
and as a result the Board of Directors have 
authorized the Industrial Relations Commit- 
tee to consider plans for extending such educa- 
tional work. 

Through Professors Davis and Furniss of 
the Economics Department, the cooperation of 
Yale University has been pledged to the move- 
ment and plans are under way for securing the 
cooperation of Connecticut plants for visiting 
purposes and possibly placement training. 


POSTAL RATES 


The Association has recently issued a bulletin 
explaining the new postal rates in which refer- 
ence was also made to ways in which manu- 
facturers may help the post-office department. 
Problems of various post-ofhces differ and 
every user of the mail can show helpful co- 
operation by getting in touch with his own 
postmaster and finding out something about the 
local problems. 
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INDUSTRIAL SERVICE 
SAVINGS DEPOSITS IN CONNECTICUT 1918-1924 


There is probably no better index of the 
material condition of the working population 
as a whole than savings deposits. It is this 
group to which the savings account caters for 
the most part. The surplus of the large in- 
vestor naturally gravitates to the securities or 
real estate markets but the savings department, 
as an agency for the collection and investment 
of sums too small to find attractive investment 
opportunities otherwise, is almost wholly the 
resort of the wage earner. It is true that high 
grade bonds are now available in denomina- 
tions smaller than could be had before the war 
and that they have found a market among the 
savings account group, but there is still a vast 
army of savers to whom the purchase of any 
security represents savings accumulated over a 
period of time. As a general thing savings 
deposits may be said to represent the surplus 
earnings of that large group which labors for 
a daily wage. 


Per CapiraA SAVINGS IN CONNECTICUT 
1918-1924 





i918 1919 1920 192) 1922 "Fao 1924 


The Association has made a study, the re- 
sults of which are portrayed in graphic form 
above, of savings deposits in Connecticut over 
the period since the closing year of the war. 
The reports of three types of institutions offer- 
ing facilities for small deposits entered into 
the compilation: the regular banking agen- 
cies, including savings banks, trust companies 
and national banks; building and loan associa- 


tions, the number and assets of which are in- 
creasing yearly; and Morris plan banks. To 
the amount of savings deposits in regular 
banks, there has been added the sum of install- 
ments paid, matured shares and shareholders 
earnings in building and loan associations, and 
full paid certificates in Morris plan banks. 
‘The reporting date of these various institutions 
is not always uniform within the year, but a 
serious effort was made toward coordinating 
the data and its comparability is not seriously 
affected. The trend at least — and this is the 
important thing — can be judged fairly accu- 
rately. 

In order that due allowance might be made 
for the normal and expected growth arising 
from increase in population, the resulting totals 
were reduced to a per capita basis. [Estimates 
of population for this purpose were calculated 
on the straight line growth from 1910 to 1920 
as shown by United States Census Reports. 

The results of the study show that the lesson 
of thrift has not been lost. In spite of the 
orgy of extravagance which set in after the 
war, the campaign of thrift waged without !et- 
up by financial men, industrialists and others 
has lent to the savings account an appeal in- 
creasingly strong. With the exception of the 
year 1921, in which the post-war depression 
had its effect, a gradual but certain annual 
growth in savings is apparent throughout the 
entire period. As the chart indicates, savings 
deposits per capita rose from $319 in 1918 to 
$435 in 1924 — an increase of about 36%. In 
other words, even after correcting for growth 
of population, the accumulated surplus of the 
wage earning class is greater by one-third than 
in 1918. It is interesting to note that in the 
course of the period covered by the study, the 
purchasing power of the _, calculated on 
the basis of the Bureau of Labor Wholesale 
Price Index, has risen about 25%. ‘The pres- 
ent healthy condition of savings deposits in 
Connecticut would seem to point to a substan 
tial improvement in the financial condition of 
the average worker and to offer renewed evi- 
dence of the essential soundness of Connect- 
icut’s industries and industrial policies which 
make this condition possible. 


“Tf you will work for others as you would 
like others to work for you you'll never be out 
of a job.” 
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TRANSPORTATION 


SIDETRACK AGREEMENTS 


The present form of sidetrack agreements 
are being canceled by some of the carriers in 
New England territory. New forms have been 
submitted under which maintenance and rental 
charges to be assessed are incre; ased. ‘The As- 
sociation has received a number of inquiries in 
regard to this matter and will be glad to furnish 
detailed information to all members who are 
interested. 


SUSPENSION OF COMMODITY TARIFF 


The Interstate Commerce Commission has 
been requested to epee the New Haven 
commodity tariff F-2795, due to the fact that 
the language in the aan covering liability for 
loss or damage is purported to be contrary to 
the proposals of the Interstate Commerce Act. 
The New Haven Railroad, through Publish- 
ing Agent Shefheld, has advised that the 
language question will be canceled through a 
supplement to be issued soon. 


CHANGES IN RULES, DESCRIPTIONS, 
RATINGS AND MINIMUM WEIGHTS 


The Consolidated Classification Commit- 
tee has issued Docket 22 concerning proposed 
changes in rules, rates and minimum weiglits 
of various items. Rule 41, (Fibre board, pulp 
board, double-faced corrugated straw box 
containers) section 8 (b) which now reads 
‘boxes must show description of contents ”’ 
will read, according to the proposed change 
‘boxes that do not show description of con- 
tents must be marked with ee symbols 
or numbers.” Identifying symbol or number 
must be shown on the Shipping Order and Bill 
of Lading. Rule 30, section 2 may also be 
changed as follows: “The present allowance 
of 500 pounds per car for temporary blocking 
racks, standards, strips, sticks, or similar “at 
ing, dunnage or supports used by shippers on 
flat or gondola cars it is proposed to increase 
to 1,500 pounds per car. 


SOLICITATION FOR MILEAGE BOOKS 


Rumors have come to us indicating that sev- 
eral concerns which have in the past made 
business of soliciting funds from the business 
public for the purpose of securing mileage 
books for commercial and travelling men at 
reduced rates or interchangeable mileage books 
good on all the railroads of the United States, 
large excess baggage allowance, etc., have 
again become active. 


Your Association has all the information in 
the majority of these cases and should be con 
sulted before any definite action is taken. 


HOCH-SMITH RESOLUTION 


As a result of the Hoch-Smith Resolution, 
which provides for a complete investigation of 
the rate structure of the country, the Inter- 
state Commerce Commission has issued an 
order, Docket 17000, which is of extreme im- 
portance to shippers and receivers of freight 
threughout the entire country. This order if 
carried to its probable conclusion will be more 
far-reaching in effect than any previous rate 
investigation case including the Eastern Class 
Rate Investigation case concerning which 
members have been advised. 

Copies of the order and all available in- 
formation pertaining thereto may be secured 
from the Association's headquarters. 


MEETING OF NATIONAL INDUSTRIAL 
TRAFFIC LEAGUE 


A meeting of the National Industrial Traffic 
League was held at the Claypool Hotel, In- 
dianapolis, Indiana, on April 29th and 3oth. 
Phe principal subject of discussion w as ICC 
17000, now requiring the attention of all in- 
be iduals and organizations interested in major 
trafhe problems. 


REGIONAL ADVISORY BOARD 

The executives of the New England railroads 
have decided unanimously to proceed with the 
organization of a regional advisory board in 
New England. The board will in all prob- 
ability be organized along the lines of similar 
boards in other sections of the country and will 
have jurisdiction over the six New England 


states and New York, east of the Hudson 
River. 


EASTERN CLASS RATE INVESTIGATION 

There have been no developments of im- 
portance in connection with the hearings on 
Docket ICC 15879. The trunk line carriers 
at the last hearing were in disagreement as to 
the rate basis which should be used between 
such border territory as Buffalo and Pittsburgh 
and port cities such as Baltimore, Phil: adelphia 
and New York. The carriers are anxious to 
establish such scales as will create as little dis- 
turbance as possible in connection with the iron 
and steel interests which use a great part of 
the tonnage. 
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THE STATE LEGISLATURE 


In the April issue of Connecticut Industry 
the disposition, of a large number of bills was 
reported of interest to industry, and since that 
time action has been taken on a number of 
additional bills, as follows: 


Among the so-called “ advertising ’’ and 
‘bill board” bills, four, H. B. 30, H. B. 78, 
H. B. 390 and H. B. 430, all either prohibit- 
ing or regulating the erection of signs, have 
been rejected by both houses. At the time of 
going to press H. B. 396, the bill increasing 
license fees for signs, had not been reported 
out of committee. 


H. B. 70, H. B. 71 and S. B. 420, prohibit- 
ing or regulating canvassing have been rejected 
by both houses, as has also S. B. 88, requiring 
the licensing of private detectives. 


H. B. 847, prohibiting the manufacture, sale 
or importation of certain fireworks and _ ex- 
plosives was rejected by both houses. 


House Bill 633, authorizing the employment 
of special counsel by the Highw ay pepeersient 
has been passed and a substitute for H. B. 65 
granting a similar privilege to the Rotet 
Vehicle Department has passed the House. 


The credit union bill, S. B. 359, was unfavor- 
ably reported out of committee and rejected 


by the Senate. 


Among the highway bills, H. B. 681, con- 
cerning repairs of roads and bridges injured 
by motor vehicles, H. B. 934, providing for a 
secondary system of state roads and H. B. 935, 
concerning the classification of highways, have 
all been passed. 


Adding to the list of so-called “ labor ” bills 
which have been rejected, H. B. 883, provid- 
ing protection against unwarranted strikes and 
lockouts and H. B. 884, prohibiting interfer- 
ence with persons seeking employment have 
both been unfavorably acted upon by both 
houses. A substitute for H. B. 889, concern- 
ing sanitary conditions in mercantile or me- 
chanical establishments has been passed. 


Two of the mechanics’ lien bills, namely H. 
B. 848, which provided that such a lien should 
take effect from date of filing and specified the 
form, and H. B. 850, discharging such liens 
after two years, were both rejected. A third 
bill, H. B. 878, stating there shall be no priority 
on mechanics’ liens was favorably reported in 
substitute form, passed the House and was 
then recommitted to the Judiciary. 


H. B. 22, regulating plants discharging 
noxicus substances or odors was rejected and 
5. B. 426, licensing real estate brokers was also 
rejected. 

A bill to increase the salaries of the state 
police, S. B. 221, was rejected and S. B. 222 
increasing the state police force, was passed. 

Tax Commissioner Blodgett’s bill, H. B. 
195, giving the Tax Commissioner additional 
power has passed the House, after a highly 
checquered career, in slightly amended form. 
HH. B. 122, eliminating the state tax on towns 
having a grand list of less than $2,000,000, 
and H. B. 318, reducing the state tax on towns 
to $1,000,000, were both rejected. No further 
action has been taken in regard to the proposed 
gross income tax upon which the Association 
has been collecting data. (See article by Pro- 
fessor Fairchild in this issue. ) 

At the time of going to press motor vehicle 
legislation is still in an unsettled condition. 
‘The question of commercial motor vehicles 
has been perhaps the foremost issue at this 
session but it is highly improbable that any 
legislation affecting such vehicles will be passed 
with the exception of the proposed increase in 
the gasoline tax. Other proposals concerning 
compulsory insurance covering both property 
and personal liability are not being favorably 
considered and in their stead it is quite prob- 
able that something will be favorably reported 
which will compel those who have been con- 
victed of violating the laws to file some sort of 
surety bond, or its equivalent, with the state. 


The Association has been very much inter- 
ested in H. B. 487 which calls for an increase 
of $40,000 in the appropriation for the trade 
schools. It is felt that this is one of the most 
important measures affecting industry at this 
session and data covering the necessity of train- 
ing men for the trades and the commercial 
value of trade school education has been placed 
in the hands of the Appropriation Committee. 


NO TAX ON TRAILERS 
The Federal Court of Claims has ruled that 
trailers are not subject to the excise tax of 
3% on automobile parts. The decision was 
rendered in the case of the Martin Rocking 
Fifth Wheel Company against the United 
States, and the court held that a trailer which 
supported its own load on four wheels and 
could be attached to any other conveyance was 

not an automobile or a part thereof. 
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FEDERAL TAXATION SERVICE BUREAU 


IMPORTANT DECISION OF THE SUPREME 
COURT 


In the case of United States v. Harriett R. 
Flannery a decision previously rendered by the 
Court of Claims has been reversed by the 
Supreme Court and will be the basis of settle 
ment for a large number of pending cases. 

The case involved the important question of 
the proper computation of loss or gain for in- 
come tax purposes in connection with the ap- 
plication of valuation as of March 1, 1913, to 
property purchased prior to that date. In 1919 
James J. Flannery sold certain shares of stock 
purchased prior to 1913. His selling price was 
less than the fair market value as of March 1, 
1913, but was higher than the actual cost of 
the stock. 
a return claiming a loss of the difference be- 


After his death his executors filed 


tween the selling price and the fair market 
value as of March 1, 1913. “The deduction was 
disallowed by the Commissioner of Internal 
Revenue, and the amount was paid under pro- 
test after which suit was brought in the Court 
of Claims for recovery of the disputed amount. 
The Court of Claims decided in favor of the 
claimant and it is this decision which the 
Supreme Court has reversed, two Justices dis- 
senting, on the ground that the taxpayer did 
not suffer actual loss. 


TO STUDY DUPLICATION OF NATIONAL 
TAXATION 


An attempt will be made by the _ Interna- 
tional Chamber of Commerce, meeting in 
Brussels in June to agree upon certain meas- 
ures to bring relief from the multiple taxa- 
tion inflicted upon companies and individuals 
who either own property or carry on business 
in more than one country. Professor Thomas 
S. Adams of Yale is Chairman of the Ameri- 
can committee and will attend a committee 
meeting to be held in Paris in May where a 
preliminary program will be worked out by 
representatives of the principal countries. 

Fred I. Kent of the Bankers Trust Company, 
New York, who addressed the annual meeting 
of the Manufacturers Association of Connecti- 
cut last November, is chairman of an inter- 
national committee which is making a survey 
of world economic conditions and which will 
report at the June meeting. 


NEW ESTATE TAX REGULATIONS 


Regulations 68 on the estate tax of the Rev- 
enue Act of 1924 have recently been issued 
and copies will be sent to members upon re- 
quest of the Association offices. 


GROSS INCOME DEFINITIONS AMENDED 


In T. D. 3685 the Bureau of Internal Rev- 
enue amends Article 31 of Regulations 45 


} 


(1920 edition) to read as follows: 


“Gross income includes in general, compensation for per- 
sonal and professional services, business income, profits 
from sales of and dealings in property, interest, rent, divi- 
dends, and gains, profits and income derived from any 
source whatever, unless exempt from tax by law. See Sec- 
tion 213(b). Profits derived from sales in foreign com- 
merce must be included in gross income. Income may be 
in the form of cash or of property. Dividends (other than 
stock dividends, see opinion of Supreme Court in case of 
Eisner vy. Macomber, T. D. 3010) are taxed for the year in 
which paid. See Section 201 of the statute and articles 
1541-1549. The amount of income tax paid for a_ bond- 
holder by an obligor pursuant to a tax-free covenant in its 
bonds shall not be included in the gross income of the bond- 
holder. The bondholder is not entitled to deduct from gross 
income the amount of such income tax paid on his behalf, 
but is entitled to credit such amount against his total in- 
come tax otherwise due. See Sections 214(a) 3 and 221 
(d) of the statute and Article 376, 565 and 566. As to the 
basis for determining gain or loss from sales see Section 
202 and Articles 1561-1570. As to the gross income of cor- 
porations see Section 233 and Articles 541-550. In general, 
income is the gain derived from capital, from labor, or 
from both combined, provided it be understood to include 
profit gained through a sale or conversion of capital assets.” 


T. D. 3688 changes Article 31 of Regulations 62 (1922 
edition )to read as follows: 

“Gross income includes in general compensation for per- 
sonal and professional services, business income, profits 
from sales of and dealings in property, interest, rent, divi- 
dends, and gains, profits, and income derived from any 
source whatever, unless exempt from tax by law. See Section 
213(b). In general, income is the gain derived from capi- 
tal, from labor or from both combined, provided it be un- 
derstood to include profit gained through a sale or conver- 
sion of capital assets. Profits of citizens, residents, or domes- 
tic corporations derived from sales in foreign commerce must 
be included in their gross income; but special provisions 
are made for non-resident aliens by Section 217 and for 
citizens and domestic corporations deriving at least 80 per 
cent of their gross income from sources within possessions 
of the United States by Section 262. Income may be in the 
form of cash or of property. A husband and wife domiciled 
in Arizona, Louisiana, Nevada, New Mexico, Texas or 
Washington, in rendering separate income tax returns, 
may each report as gross income one-half of the income 
which, under the laws of the respective States, becomes 
simultaneously with its receipt community property. As to 
dividends, whether in cash or in property, see Section 2o1 
and Articles 1541-1549. The amount of income tax paid 
for a bondholder by the obligor pursuant to a so-called tax- 
free covenant in its bond shall not be included in the gross 
income of the bondholder. See section 234(a) 3 of the 
statute. The amount of the tax so paid may nevertheless 
be claimed as a credit against the total amount of tax due 
in accordance with Section 221(d) of the statute and 
Article 375. As to the basis for determining gain or loss 
from sale or disposition of property, see Section 202 and 
Articles 1561-1570. As to the gross income of corporations, 
see Section 233 and Articles 541-550.” 
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Mechanically Cleaned 


Naturally, coal cleaned by our 
“ PNEUMO-GRAVITY PROCESS ” 
is cleaner, more uniform than hand 
picked coal, just as the mechanical 
stoker, in its proper field, gives better 
and more uniform combustion results 
than the old hand-fired furnace. 


It is entirely and continuously me- 
chanical in its operation. It does not 
suffer from temperament, inefficiency, in- 
complete inspection or any of the ills 
unavoidable when the human factor must 
be included. 

As no water is used in this process, 
as contrasted with wet washing methods, 
no additional freight charges are in- 
curred by reason of excess moisture, nor 
difficulty encountered in unloading 
frozen coal during winter months. 
The saving in freight and the increased 
boiler efficiency obtained, due to the 


con a 


Bee ot od 





Semi- Bituminous Coal 


low ash and = sulphur content of 
“ PNEUMO-GRAVITY ” coal, is a 
net saving and of such importance as to 
warrant the scrutiny and consideration 
of every buyer of steam coal. 

‘his process successfully cleans from 
finest Slack up to and including three 
inch Lump. The product can be loaded 
as “PNEUMO-GRAVITY” coal, or 
with the Lump exceeding three inches, 
as “ RUN-OF-MINE ” coal. 

Produced in Central Pennsylvania 
Field, from mines in Clearfield, Cam- 
bria and Indiana counties. 

Shipping to New England via New 
York Central Railroad, Pennsylvania 
Railroad, and their connections. 

‘Tidewater deliveries at Baltimore, 
Md., Philadelphia, Pa., and New York 


Harbor. 


PEALE, PEACOCK & KERR 


One Broapway, NEw York 


NorTH AMERICAN BLpG., PHILADELPHIA, Pa. 


OPERATING OrfFices: ST. BENEDICT, PA., Cambria County 


MINES DEVELOPED AND MECHANICALLY EQUIPPED FOR AN OUTPUT OF FOUR 


MILLION TONS ANNUALLY. 
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Address S. E. 


Cold rolled strip 


Width Thickness 





2 1/16 043 
2 1/16 -043 
I 043 
2 5/8 -043 
2 9/16 O45 
7 5/8 .057 
2 3/4 057 
2 3/16 057 
15/16 -057 
1/2 058 
2 7/8 -060 
2 1/2 060 
2 6/3 065 
5/8 .082 
15/16 .054 
1125 0075 


EMPLOY ME! 





ment in personnel 


dress P. W. 160. 


INDUSTRIAL 


years with large 


Steel and Wire M. 


Address S. E. 


SALES 





EXCHANGE 


In this department members may list without charge any new 


FOR SALE 


Surplus stock as follows: 


steel as follows: 
W eight 


Quality 


or used equipment or supplies. 
Bi 


rR. coils x-4-B 16 Ibs 
Fe abt.x-2-B 6,863 “ 
rd. edge 6 ft. 
strips x-3-B —  * 
ag coils x-4-B 9386 
‘ ‘“ «“ 183“ 
‘ ‘“ 29 
_ 314 
. x-5-B 2,948 
: : 839 
x-4-B 98 
ss . x-5-B 1,809 “ 
- F x-3-B 273 
Ks x-4-B 2,142 
- #2 temp. 126 
- x-4-B 117 
Fs . x-3-B 87 
. ” : 10 
es 60 
= x-4-B 11 
. ve F 3,280 
102). 


carbon annld 


il 
\met 


196 coil soft 
55 lengths 
252 coil sO 
3135 ~  7O 
46 “ soft 
475 lengths 
3325 hard 
3325 : 
450 
56 coil 1 hard 
900 lengths soft 
350 = 7 te 
28 coil 1/4 hard 
450 lengths 
385 sheet brass co 
500 pol. & temp. 
B. 
104C. 


All copy must be in the hands of 
the editor by the fifteenth day of the. month preceding publication. 


Used machines as follows: 





I 5 x 30° Bardons & Oliver turret machine serial 
SOOS. 

1—4 Waltham auto. gear cutting machine. 

I 3/4° National semi auto. Acme nut burring 
machine serial * none. 

I "66 Oliver Patternmakers GAP lathe, serial 
"2309I 


1o3 The “New Britain” drop head polishing and 
bufing machines. Height to center of spindle 
when up — 33”. Length over bearings — 19-1/8” 

Address S. E. 115. 


Troy trailers. 


6 1-1/2 to 2 tons capacity Troy #212. 


w 


2-1/2 tons to 3 tons capacity Troy #212. 
All equipped with-a rack body about 4 ft. high, 
ind of the reversible type, which permits them 
being backed over a long distance. Practically 
as good as new. 

\ddress S. E. 116. 


” 


1— Ames uniflow engine 23” x 27” heavy duty con 
trolled compression, direct connected to Crocker 
Wheeler direct current generator, with usual 
accessories including water separator, pump 
lubricator, valves, ete., and switchboard instru- 
ment. Generator 250 KW, speed 150, voltage 
»50 1).C., amperes tooo, number of poles ro. All 
in excellent operating condition. 

Address S$. E. 111. 


FACTORY PROPERTY FOR SALE OR RENT 


WATERPOWER SITE: A small electric foundry 
can save its power bill by locating on our developed 
waterpower site. Opportunity for a manufacturer 
with possibilities for development on a much larger 

ile 100 H.P. immediately available and much 


more can he procured cheaply if desired. Site is 


convenient to railroad and New York boat line and 
is on good roads for trucking. Address S. E. 106. 
DROP FORGING PLANT: Located on railroad 
ith siding. Has been used 2 drop forging plant. 
Suitable for lumber and coal yard or for manufactur- 
ing purposes. Price reasonable. Address S. E. 117. 





EMPLOYMENT SERVICE 


This department is open to all members without 
charge. All copy must be in the hands of the editor by 
the fifteenth day of the month preceding publication. 


MAN — Age 38, 


work. Year and 


one 


ENGINEER—Two vears 
ton. Graduate Massachusetts 
degree in chemical engineering. 
tory design, construction and_ operation. 
Connecticut concern 


Institute 
Five 


married, 
years college. Two and one half ‘years with govern 
half 


ployment work with large Connecticut concern. 


Pec 


years 


at 


in em 


Ad 


Prince- 


1 


*hnolog 
in fac 
Several 

as industrial 


Two 


engineer, general manager of subsidiary factories 
and in reorganization of branch jobbing houses. 
three years industrial engineering consulting prac- 
tice with New York firm. Address P. W. 161. 


FACTORY EXECUTIVE — Wide industrial ex- 
perience of an executive nature in Connecticut; four 
years as general sales agent for middle-west concern; 
practical knowledge of accounting contracts, business 
law etc. Left manufacturing to enter other fields and 


desirous of again connecting with Connecticut firm. 


\ | iress P. W. 159. 


——— 


er 


WILuiaM A. JEPSON CorporaTION 


73 WATER ST., BOSTON, MASS. 


ANALYSIS 
W. A. J. 
NEW RIVER 
COAL 






", “Moisture 
Volatile 

Fixed Carbon 

Ash 


Shipments via: 






TIDEWATER OR BELLE 
DOCK, NEW HAVEN 


r . ry a , , 
Rozert SNow 
Sales Agent 

HARTFORD-CONNECTICUT 
Trust Company's BuILpInc 
HARTFORD, CONNECTICU1 


A 
O11O0 Quality 
Product 


Telephones 2-2210 2-2219 


BRIDGEPORT New HAvEN HARTFORD 
65 Cannon St. 183 Ann St. 1 


Elevators | Printers to the | 


Manufacturers 


FOR EVERY SERVICE 


of Connecticut 
since 1836. 








“MADE IN CONNECTICUT” 


A reputation butlt on 
thirty years of good work. 


Member of 
The Manufacturers Association of Connecticut from 
tts birth 
The Elevator Manufacturers Association of U. S.A, 
The National Association of Manufacturers 
The National Metal Trades Association 


Connecticut Chamber of Commerce 


THE EASTERN MACHINERY co. Tue Case, ee Co. 


CONN. 











FACTORY ano MAIN OFFICE 
250 Asumun St.. NEW HAVEN, CONN. 








Nature’s 
Purest 
Deposit 


Lt 


« 


A Product 
of the 
Ages 


For Prompt Shipment to 


Connecticut Coal Consumers 


Number 3 
of a 


Series 


Analysis 
Moisture 1.02 
Volatile 17.53 
Carbon 77.41 
Ash 4.04 
Sulphur 55 
me. UW. 15,078 


F. T. of Ash 3,000° 
Plus 


ar is shown the Virginian Pier, one of the largest in the world, dumping 
approximately 8,000,000 tons of coal annually. 


The Virginian railway operating this pier was built primarily asa coal carrying road 
and is unusually well situated by reason of its down grade to the sea-board and its 
large capacity coal cars, to handle an immense tonnage. Recently it hauled what 
is claimed by the management to have been the longest coal train ever handled 
over the tracks of any railroad, the load consisting of one hundred |20-ton cars of 
coal, making the train one and one-tenth miles in length. 


This transportation and dumping facility is only a link in the chain of a positive 
service developed to the point of utmost efficiency which is entirely in keeping 
with the distribution of a superior product. 


Correspondence is cordially invited. 


H. E. FRIEND & CO., INC. 


New Haven Hartford 
177 Church Street 50 Lewis Street 
Telephone Colony 5440 Telephone 2-3247 


[tele 








